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Information Other than the financial statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
of the information included in the Board's Report including Annexures to Board’s Report but does not include
the financial statements and our auditor's report thereon. These reports are expected to be made available to
us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not and will not
express any form of assurance conclusion thereon.

tn connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or cur knowledge obtained in the audit, or otherwise
appears o be materially misstated.

When we read the other information, if we conclude that there is a material misstatement therein, we are
required to communicate the matier to those charged with governance and make other appropriate reporting
as prescribed.

Responsibilities of Management and Those Charged with Governance for the Financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these Financial statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash fiows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards {Ind AS) prec~rikad rimdar
Section 133 of the Act read with the Companies (Indian Accounting Standard) Rules as amer

to time.

This responsibility also includes maintenance of adequate accounting records in accord
provisions of the Act for safeguarding the assets of the Company and for preventing and detect
other irregularities; selection and application of appropriate accounting policies; making ji
estimates that are reasonable and prudent; and design, implementation and maintenance of ad:
financial controls, that were operating effectively for ensuring the accuracy and comple
accounting records, relevant to the preparation and presentation of the financial statement tl
and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Comp:
continue as a going concern, disclosing, as applicable, matters related to going concern and ¢
concern basis of accounting unless management either intends to liquidate the Compan
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting |
Auditor’s Responsibilities for the Audit of the Financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements ¢
free from matertal misstatement, whether due to fraud or error, and to issue an auditor's repoi
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee thatan a
in accordance with SAs will always detect a material misstatement when it exists. Misstatemn
from fraud or error and are considered material if, individually or in the aggregate, they could
expected to influence the economic decisions of users taken on the basis of these financial stz

As pant of an audit in accordance with SAs, we exercise professional judgment and maintai
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whethe
or error, design and perform audit procedures responsive to those risks, and obtain audit e
sufficient and appropriate fo provide a basis for our opinion. The risk of not detecti
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Report on Other Legal and Regulatory Requirements

1.

As required by the Companies {Auditor's Report) Order, 2020 {‘the Order} issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A" a statement on the matters
gpecified in paragraphs 3 and 4 of the Order.

As required by Section 143({3) of the Act, we report that,

a)

b)

g

We have sought and obtained all the information and explanations which to the best of cur knowledge
and belief were necessary for the purposes of our audit.

{n our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equily and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
prescribed under section 133 of the Act read with relevant ruies made thereunder.

The matter described in ‘Material uncertainty related to going concern’ paragraph above, in our
opinion, may have an adverse impact on the functioning of the Company.

On the basis of the written representations received from the directors as on 313! Mar
on record by the Board of Directors, none of the directors are disqualified as on 315! M:
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting ¢
and the operating effectiveness of such controls, refer to our separate report in “An
repert expresses an unmodified opinion on the adequacy and operating effecti
Company's internal financial controls over financial reporting.

During the year, there is no managerial remuneration. Hence, reporting under section
Act is not applicable.

With respect to the other matters to be included in the Auditor's Report in accordance
the Companies (Audit and Auditors) Ruies as amended, in our opinion and to il
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its finan

i. The Company did not have any long-term contracts including derivative contracts
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Protection Fund by the Company.

iv. The management has represented that,

a) no funds have been advanced or loaned or invested by the Company to ¢
person(s) or entities, including foreign entities (“Intermediaries"), with the unds
the intermediary shall whether directly or indirectly lend or invest in other pers
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identified in any manner by or on behalf of the Company (Ultimate Beneficiaries) or provide
any guarantee, security or the like on behalf of ultimate beneficiaries.

b} no funds have been received by the Company from any person{s) or entities including foreign
entities {"Funding Parties") with the understanding that such Company shall whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the funding party {(ultimate beneficiaries) or provide guarantee, security or the
like on behalf of the Ullimate beneficiaries.

Based on the audit procedures performed that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that causes us to believe that the above
representations given by the management contain any material misstatement.

v, The Company has not declared or paid dividend during the year. Hence our comments an
compliance with section 123 of the Companies Act 2013 does not arise.

vi. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recerding audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit we did not come acress any instance of the
audit trail feature being tampered with.

For N. A. Shah Associates LLP
Chartered Accountants
Firm Reqistration Number: 116580W / W100149

Milan Mody

Partner

Membership No. 103204

UDIN: 24103286BKEMWP2792

Place: Mumbat
Date: 07" May, 2024
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Annexure A to lndependent Auditors’ Report for the year ended 313 March 2024

[Referred to in paragraph 2{g) of "Reporl on other legal and regulatory requirements” of our report of even
date]

c. According to the information and explanations given to, the term loan is applied for the purposes
for which loan was obtained.

d. According to the information and explanations given to us, and the procedures performed by us,
no funds have been raised on short-term basis. Therefore, the clause (ix)(d) of paragraph 3 of
the Order is not applicable to the Company.

e. The Company does not have any subsidiaries, joint ventures or associate companies. Therefore,
the clause (ix)(e} and (ix)(f) of paragraph 3 of the Order is not applicable to the Company.

X. In respect of issue of shares:

a. According to the information and explanations given to us, the Company did not raise any money
by way of initial public offer or further public offer {(including debt instruments) during the year
ended 315 March, 2024. Therefore, the clause (x)(a) of paragraph 3 of the Order is not applicable
to the Company.

b. According to the informatien and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally cons
the year. Therefore, the clause (x}(b) of paragraph 3 of the Order is not ap.

Company.

Xi. In respect of Fraud:

a. Based upon the audit procedures performed for the purpose of reporting the tru
of the financial statements and according to the information and explanations
management, we report that no fraud by the Company or no fraud on the Com;
noticed or reported during the year.

b. No report under section 143(12) of the Companies Act, 2013 has been filed in F
prescribed under rule 13 of Companies (Audit and Auditors) Rules, as amended w
Government, during the year and upto the date of this report.

c. As represented to us by the management, there have been no whistle-blow
received by the Company during the year.

xii. In our opinion, the Company is not a Nidhi company. Therefore, clause {xii) of paragraph
is not applicable.

xiii. According to the information and explanations given to us and on the basis of our ¢
records of the Company, transaction with related parties are in compliance with Section
have been disclosed in the financial statements as required under Ind AS 24, Reiated P:
specified under section 133 of the Act [Also refer note 17 of financial statements], read
the Companies {Accounts) Rules 2014. Section 177 of the Act is not applicable to the C

Xiv. In our opinion and based on our examination, the Company does not have an internal au
is not required to have an internal audit system as per provisions of the Companies Ac
guestion of our consideration of internal audit report does not arise.

XV, In our opinion and according to the information and explanations given to us, the Con
entered into any non-cash transaction with directors or person connected with him. There
of our comment on compliance with provisions of Section 192 of the Act does not arise.
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[Referred to in paragraph 2(g) of "Report on other legal and regulatory requirements” of our report of even
date]

XVi. In respect of registration under section 45-1A of the Reserve Bank of India Act, 1934;

a. The Cempany is not required toc be registered under section 45-1A of the Reserve Bank of India
Act, 1834, Therefere, reporling under clause (xvi)(a) of paragraph 3 of the Order is not applicable
to the Company.

b. During the year, the Company has not conducted any Non-Banking Financial or Housing Finance
activities. Therefore, the clause {xvi){b} of paragraph 3 of the Order is not applicable to the
Company.

c. The Cempany is not a Core Investment Company {CIC) as defined in the regulations made by
the Reserve Bank of India. Therefore, the clause (xvi){c) of paragraph 3 of the Order is not
applicable to the Company.

d. As per information and explanation given to us, there is no Core Investment Company within the
Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016}
Therefore, the clause (xvi)(d) of paragraph 3 of the Order is not applicable to the Company.

XVii. The Company has incurred cash losses in the financial year amounting to Rs. 0.65 lakhs and in the
immediately preceding financial year amounting to Rs. 0.32 lakhs.

xviii, There has not been any resignation of the statutory auditors during the year. Therefore, the clause
(xviii) of paragraph 3 of the Order is not applicable to the Company.

Xix. On the basis cof financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and management plans, material uncerlainty exists as on the date
of the audit report that the Company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. However, the
financial statements are continued to be prepared on going concern basis.

XX, In our opinion and accerding to the information and explanations given to us, the Company is not
required to comply with the provisions of section 135 of Companies act, 2013. Therefore, the clause
{xx) of paragraph 3 of the Order is not applicable to the Company.

xxi The Company is not required t¢ prepare consolidated financial statements. Therefore, the clause (xxi)
of paragraph 3 of the Order is not applicable to the Company.

For N. A. Shah Associates LLP
Charlered Accountants
i~t-=*== Mo 116560W / W100149

Milan Mody

Partner

Membership No. 1032¢.,

UDIN: 24103286 BKEMWP2752

Place: Mumbai
Date: 07" May, 2024













































Fort Jadhavgadh Hotels Private Limited
CIN No: U55101MH2012PTC227175
Notes on financial statements for the year ended 315 March 2024

De-recognition of financial liabilities

The Company de-recagnizes financial liabilities when, and only when, the Company’s obligations
are discharged, cancelled or have expired. An exchange between with a lender of debt
instruments with substantially different terms is accounted for as an extinguishment of the original
financial liability and the recagnition of a new financial liability. Simifarly, a substantial modification
of the terms of an existing financial fiability (whether or not atiributable to the financia! difficuity of
the debtor} is accounted for as an extinguishment of the original financial liabllity and the
recognition of a new financial liability. The difference between the carrying amount of the financial
liability de-recognized and the consideration paid and payable is recognized in profit or loss.

3. Recent accounting pronouncerment

Ministry of Carporate Affairs (*MCA"} notifies new standards or amendments fo the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
For the year ended 31%t March, 2024 MCA has not notified any new standards or amendmeants
to the existing standards applicable to the Company.
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CIN No. USS101MH2012PTC227178

Notes to nancial statements for the year ended 315t March, 2024
All amounts are in INR {Lakhs} otherwise slated

4

41

4.2

Current financial assets : Trade receivables

Particulars

As at
31st March, 2024

As at
31st March, 2023

Considered good

Total

108

1.08

Trade receivabl

ageing schedule as at 31st March, 2024:

Partfculars

Unbilled [if
grouped under
trade receivables)

Outstanding for following periods from due date of payment

Nat Due

Less than 6
months

6 months -1
year

1-2 years

2-3 years

More than 3
years

Total

i} Undispuetad trade recaivables -
considered good

iiy Undisputed trade receivables -
which has significant increase in

cradit sk

1ij Undisputed trade receivables -
credit impaired

v} Disputed frade receivables -
considered good

v Disputed trade receivables -
wiuch has significant increase in
credit risk

vij Disputed trade receivables -
cradit impaired

Trade receivables ageing schedule as at 31st March, 2023:

Particulars

Unbilled (if
grouped under
trade receivables)

Cutstanding for following periods from due date of payment

Not Due

Less than &
months

& months - 1
year

1-2 years

2-1years

More than 3
years

Tatal

i) Undisputed trade receivables -
considered good

iy Undisputed trade receivables -
which has significant increase in

credil risk

iy Undisputed trade receivables -
credit impaired

iv) Dispuled trade receivables -
considered good

v} Disputed trade receivables -
which has significant increase in
credit risk

vi) Disputed trade receivables -
credit impaired

108

Current financial assels - Cash and cash eguivalents

Particulars

As at
31st March, 2024

As at
31st March 2023

Tatal

Balances with bank
- In current accounts 008 017
Total 0.08 017
Other current assets
i As at As at

Particul

e 21st March, 2024 | 31st March 2023
Balance with government authorities 015 (; o
Advances to vendors -

- Aohd
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CIN No. USS10M MH2012PTGC227175

Notes to financlal statements for the year ended 21st March, 2024

All amounts are in INR {Lakhs) otherwise stated, except per share data

23 Disclosure of Ratios
Sr. Particulars Numerator Denominator 31.03.2024 31.03.2023 % Variance Reason
No.
1 |Current ratio {in times} Current assets Current 0.82 191 -56.97% |Due to decrease in trade receivables.
liabilities
2 |Retum on capital employed (in %) Efaming befare Capital -133.43% -18.37% -626.54% | The company has incurred loss during
int. & taxes employed the year due to which there is further
erosion of net worth.
23.1 Disclosures in respect of following ratios has not been given as there Is no repayment of debts, cost of goods sold, ineventory, sales, frade

23.2

24

25

26

27

28

receivable, trade payable, Investment & interest income in respect of current and previous year:

a) Debt service coverage ratio

b} Inventory tumover ratic

¢) Trade receivables tumover ratio
d) Trade payable turnover ratio

e) Net capital tumever ratio

f) Net profit ratio

g) Retumn on investment

Debt equity ratio and retum on equity ratio is not applicable due to negative shareholder's equity.

Disclosures as required by Indian Accounting Standard {Ind AS) 19 - Employee Benefits:
As the company had ne employees during the year as well as in the previous year, no provision for defined benefit obligations like leave benefits and gratuity &
defined contribution plan has been made. Consequently, there are no disciosures as required by Indian Accounting Standard 19 {Ind AS) - 'Employee

Benefits'.

Foreign currency exposure outstanding as on 31st March, 2024: Nil (Previous year: Nil). There are no outstanding derivative contracts as on 31st March, 2024

{Previous year: Nil).

Mo provision for income tax has been made during the year as well as in the previous year as there is no taxable income as per the Income Tax Act, 1961.
There is no deferred tax liability to be provided in the books of account as on 31st March, 2024 {Previous year: Nil). As per Ind AS 12 - Income Taxes, deferred
tax asset should be recognised on the carry forward unused tax losses and unused tax credits to the exdent that it is probable that future taxable profit will be
available against which the unused tax losses and unused tax credits can be ulilised. Considering same cumrently the company has not recognised deferred tax

asset as in near future there is low probability that taxable profit will be available against which it can be utilised.
The company is having brought forward unabsorbed business losses as per Income Tax Act, 1961 as on 31st March 2024 of Rs. 3.07 lakhs (31st March 2023:
Rs. 2.46 lakhs) and its expiry date varies from 1 to 8 years as at 31st March 2024 (1 to 8 years as at 31st March 2023).

Dis¢losures as required by Indian Accounting Standard (Ind AS) 108 - Operating Segments
The company is operating only in the hospitality service segment. Therefore, disclosures of segment wise information are not applicable.

The Company has incurred losses in the current year and in the previous year. Also, its net worlh is negative. There are no business operations in the
Company and the management is evaluating option for new business. In the opinion of management, the financial results are prepared on going concern basis

based on the commitment and financial support from the Halding Company to repay liabilities.



Fort Jadhavgadh Hotels Private Limited

CIN No, US5101MH2012PTC22T1T5

Notes to financial statements for the year ended 313t March, 2024

All amounts are in INR (Lakhs) otherwise stated, except per share data

29

281

29.2

29.3

294

29.5

296

2.7

238

29.8

Folloewing are additional regulatory Information in terms of Division Il to Schedule Il of the Act:

Wilful defaulter
As on 31st March, 2024, the company has nat been declared wilful defaulter by any bank / financial institution or other lender

Details of erypto currency or virtual currency
The company is not engaged in the business of trading or investing in ¢rypto currency or virtual currency and hence no disclosure is required.

Registration of charges or satisfaction with registrar of companies (ROG})
The company does not have any charges or satisfaction yet to be registered with the registrar of companies{(ROC) beyond the statutory period as at 31st

March, 2024,

Compliance with number of layers of companies
The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies {Restriction on number of

Layers) Rules, 2017.

Utilisation of borrowed funds

The company has not advanced any funds or loaned or invested by the company to or in any other person(s) or entities, including foreign entities
(“Intermediaries”), with the understanding that the intermediary shall whether directly or indirectly lend or invest in other persons or entities identified in any
manner by or on behalf of the company (Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of ultimate beneficiaries.

The company has not received any funds from any person(s) or entities including foreign entities (“Funding Parlies”) with the understanding that the company
shall whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on hehalf of the funding party (Ultimate
Beneficiaries) or provide guarantee, security or the like on behalf of the ultimate beneficiaries.

Borrowings secured against current assels
The company haas not obtained term loans which was secured against current assets.

Benami property
No proceedings have been initiated or are pending against the company as on 31st March, 2024 for holding any benami properly under the Benami

Transactions (Prohibition) Act, 1988 and rules made thereunder.

Relatlonship with struck off companies
The company does nat have any transaction with companies struck off under section 248 of Companies Act. 2013 or seclion 560 of Companies Act, 1956 and

hence ne disclosure is required.

Compliance with approved schemai{s) of arrangements
The company has not entered into any scheme of arangements in terms of seclions 230 to 237 of the Companies Act, 2013.

29.10 Undisclosed income

There is no transaction that is not recorded in the baoks of accounts of the enterprise that has been sumendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961.

Notes referred to herein above form an integral part of financial statements.

As per our audit report of sven date.

Far and on behalf of the Board of Directors of

For N. A. Shah Associates LLP
Fort Jadhavgadh Hotels Private | imited

=~ d Accountants
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H

Narendra D Pai

Milan Mody
Partner Director gL
Membership No.: 103286 DIN : 01985153 DIN : 02448426
i : i Place: Murnbai
Place: Mumbai Place: Mumbai
Date: Tth May, 2024 Date: 7th May, 2024

Date: 7th May, 2024





