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    the company  company 

1. 

 

 

 

 

 

Dr. Vithal V. Kamat     

At the beginning of the year 

i.e. 1
st
 April, 2019 

4999 

 

0.6175% 

 

- 

 

- 

 

Date wise Increase/ 

Decrease 

0  - - 

At the end of the year  i.e. 

31st March, 2020  

4999 

 

0.6175% 

 

- 

 

- 

 

2. 

 

 

 

 

 

 

Mrs. Vidya V. Kamat     

At the beginning of the year 

i.e. 1
st
 April, 2019 

4999 

 

0.6175% 

 

- 

 

- 

 

Date wise Increase/ 

Decrease 

NIL NIL - - 

At the end of the year  i.e. 

31st March, 2020  

4999 

 

0.6175% 

 

- 

 

- 

 

3.  

 

 

 

 

 

 

Mr. Babu A. Devadiga     

At the beginning of the year 

i.e. 1
st
 April, 2019 

1 

 

0.0001% 

 

- 

 

- 

 

Date wise Increase/ 

Decrease 

  - - 

At the end of the year  i.e. 

31
st
 March, 2020 

1 

 

0.0001% 

 

- 

 

- 

 

 

V. INDEBTEDNESS 

 

Indebtedness of the Company including interest outstanding/accrued but not due for payment. (in lakhs)  

 

 

 

Secured Loans 

excluding deposits Unsecured Loans Deposits 

 

Total  Indebtedness 

Indebtedness at the 

beginning of the financial 

year     

i)  Principal amount 2.98 1,990.21 - 1,993.19 

ii) Interest due but not paid - 8.19 - 8.19 

iii) Interest accrued but not due - - - - 

Total  (i+ii+iii) 2.98 1,998.40 - 2,001.38 

Change in Indebtedness 

during the Financial Year - - - - 

Addition - 360.36 - 360.36 

Reduction (1.25) (313.00) - (314.25) 

Net Change - - - - 

Indebtedness at the end of the 

financial year - - - - 

i) Principal Amount 1.73 2,009.96 - 2,011.69 

ii) Interest due but not paid - 35.80 - 35.80 

iii) Interest accrued but not due - - - - 

Total (i+ii+iii) 1.73 2,045.76 - 2,047.49 

















































































1G.93 16.41 
!5.65 1"·.09 

I 10 . .!2 JS.10 

_ _L_ 16.33. I~ 19 

10 /.7 lt::18 

,.~ 10 
I Ci ,1;; 

15.135 
16.94 

.i)ln1p::.ct of ch::i,1gu ,11 discount r::-tr. 
Present value of obtic:.:(ion "~ \In en.I of l!10 vear 
a) l1Pµ.i::t due lo increase of 0.5% 
b) lrnpuct due to decrease of 0.!j% 

b)lmpact of ch .. inge in salary orowth 
fJrcsent value of o~ligation at the ond of tho year 
a) lrupect due to lncreaso of 0.5% 
b) Impact due to decrease of 0.5% 

c)lmpact of chanqo in attrltlon rat~, 
Prcaent value of obllqation at tho oner of the yc:,r 
a) Impact cue lo increase cf 1 % 

j b) Impact due lo decrease of 1 % 
cl)lmpact of ch,:mcc in mortality rate 

ent val uo of o!Jligalion al tho cnJ uf th~· year 
-:µact due 10 increase of 10% · _ 

Partlc ulars ~O·iD-1:J _] ,-~1C~ll T 
I 

Scnsttivltv :'lnaly!;i.., of benefit obli:;;a;icn (Leave bcnetits) 

i'orliculor!l _j- 20'19-20 2018-19 ~ 
Opening not liability 16.fl4 8 74 
~~r;en~c recoonised i,1 Statement of.Proiit anti Loss ·---------- 0.Q3 ··--·- ll: 10 
l\rnc,unt l~ccognized in aatanc« $,!_~!2.L_.__ 

1 
1'[.7_7 113.lM 

Non-current JYJ1l101, of defined benefit ob!igotion ·10.10 - I !J.02 J 
Currunt porlio1' oi dcf:11cd bcne1f1l ot;1lyalio_1_1 _._ 1_E ___::_!? 

Balance Sllcet ncc.:oncil!Jtlon 

--------------------i------- 
I 

20'19-20 2018,19 
8.55 5.04 
1 09 0.61 

I 
,i.45 

re.nn (10.13) 

j· __ 0:10 C.12 
0.93 8.10 

.-------~---------------·~--------·~---,----,...,~~-:-:----r--~~-~--, ParticL,:..:.1la~· r-=·s _ 
Current service cost 
I nterest cost 
Pa!>L service cud 
Benefits pald 
Ac.tuarial (GaJ.~'-'s;..;;s _ 
1:x cnsa reccgr,izccl in Stritcmcnl of Prom r1nd Lct:s 

Expr::nscs rococnized in the statement of Proflt and t.ocs: 

&licL1lars 2019-20 2018-1 !l I 
Ll;ibiJity at the end of iii 1: year 17.77 16.8'1 
Fair value of 121an assets at the end of the vear - - I 
Amount recormized in the Balance: Sheet ; 17.77 16.84 I 

Amount recognized in the Balance Sheet: 

Particulars I 2019-20 2018-19 
Actuarial loss/(gain) arising from chanqe in dcmoqraohic assumption ! - - 
Actuarial loss arising from change in financial assumption 

I (3.16) (0.06) 
Actuarial loss/(gain) arising from experience 3.26 !l.18 
Total I 0.10 8.12 

Breakup of actuarial (gain) /loss: 

Notes to financial statements for the year ended 31st March 2020 
(Amount in rupees lekns, except share and per share data, unless otnerwise staled) 

llex Developers & Resorts Limited 
CIN: U70102MH2008PLC184194 



4C!A Du1: lu uutL1"<l" u[ COV.ID-19 p;.ir1tlw11i1:, l'1<;>11;l It: (I slgnlncnn: i:;,p?.ct en tl\e business cperaucr.s or the Company nunnn tho lor.k,i0wn 
period. The Company's hotel was snrl clown trcrn 22:1d :Vbrc11,. 2010 and with the lifti:19 or ti J partial locl.down restnctlons. by Central 
and Stale Coveinmenls, the Comp:rny has te-opencd i'.s hotol fror:, 11th June, 2020 :tft.::r i::·:.l,:il,lisl~ing thoro1.,gh anu well-r1:.he;.irserJ 
sdet, measures. The C:c1n;,ci11y ha:.- r;e•riec out irr.µairmi>nt assenm!:lnt for the CJrryi119 v;,:·,: of proper:y. pia,~t & i.:quipm(:nl. lrc::tle 
rncAivables. invenlori8s :ind other asset$ li<1$E;:J on lhe internal um.l external informallc,n up'·J thE> dato of aprro11al of th>3se ii,1.::nc1al 
slatomenls including potential imp,:,ct o:-: iccounl C'f COVID-19. based on such ,issessm.":,t, in. the: opinicn of 11~znn8cme11' the:: 
Company expects to recover 1'10 canyiro amounts cf all the asset:,;. The Company Ii.is ...:'·;o reque~:e::! 1ls lencar For exteMion of 
payrncmt of due;s in view of the ch::ilicngf:<: iac;sd account ci shi1t down or the hotel. Tho irnp-ict cf th;; gl.;bul he<11t11 pa.1c.Jarnic rnJ'} hP. 
diffe:r.:·nt rro:n that ,,:,I1111H!P.d ·,,- ;;t lhv d,::u ea! ;;1mroya; of ttlos~ fi:-1:tr,cl.:il statements i'.uid Im~ Compr1:1y v,,iil i:nnl11111n 10 rnnn1tnr tl1P 
future economic condition:; ::nd i,ssess ils impac; on fi:;ancial s!:.te,rr.ents. 

40 The Company has incurred loss in l11c cu.rent yc,H ..:rid us cuuent liabilities are more 1~un cur-cnt assets ao at year ended 3'1sl Morch 
2020 and 31st 1\/1,uclt 2019. Further. in r,~spect of loans, there are colays In repayment or priu~lpal rlurlng th~ year, payment of iruerest 
and instalments dee/overdue of Rs. ~51.00 1:J!d1s as at year ended 31st March 2020 a10 unpaid. The Company's accounts arc 
prepared on going concern basis :::onsidering (i) positive a.irnir1g before interest tax and ceprecbtlon ('EBITD/\') ,n current year as well 
previous year. (ii) pcsinve networth us at Je.::r end in current year and previous year; (iii) increase in capncity of the hotel property (iv) 
futu,<:l gro·11th prospectus from this hcl~I µmp.:rty r~sultinJ in sufficient future cash tlo,.-s 1CJ meet its future ob!ia.::,tion$ (v) 
manoqement's action lo mitigate 1t10 impel er C:OVID-19 as described in note 40il ano (vi) manaqemsnl's request for sctcKing 
extension of the loan dues as stated in note ·1 ilA cf the flrn:n<.:i.::I :i\..:tuinenls. 

~!• During ll1e current year, Company s !.<'~nl property .rn onssa was rrtccteo rtue t:i "Cycl: •10 Fanl". rne l1:L:r~.11cc company r.ad 
apcointed insurance surveyor ,vlio <.:011'!11<.:tetl the survey, assessed the loss of Rs. 18. 75 lok:-:. and :-iu!'J:11ill;id tho ,p,pc11 lo insurance 
company for insurance clain, proceedings. Cc,111µ:rny has accconreu tne claim or Rs. H:.75 l1.,:1hs for ihn yn~:r en:/:'.. :11 i;r i'k1tr.t. ?<l?O 

18 Fc.,r~1g11 currency exposure outstandlnq as on 31st M::irch 2020: ~~ii (:11st Mar.::..h 20·19· I' I). There are no outst:::nding dcrivctivc 
l-UI 1l1 eti..l~ ct:. u11 31 :.l Mcm.:11 20:!0 (~I:.! M::!l<.:11 2019. Nllj. 

37 Oir.ctc,surcs as required by lncli.:in l\ccu..:11l•11u :,l.:in<.lur<I (lnd AS) 10S - Operatino Segr,1~nls 
Tltu1u ~iv 11v 1,·1 -. 1 ... ut11 .. ,~111011\t.. u11dw l·1J /\'.J I :.m '()µu1o1l111!J 8w!111,u11t..,· L't.. lhu t:u111µ...i11·11:.i upi.:rd1114 urtl'l 111 ll,o hu:.iµtt,Jlllv servlce 
scy111cr1l, tnereiore, disclosures of seomcnt wise information is net appflcabte, Furtl1er, no singlJ cvrtomer represents ·10% or more er 
tho Company's t'Jlol revenue durin(J tho yoar ended 31rt fl.orch, 2020 ond 31:lt Morch, 201!l. 

-----·------------- --------------- f'urliculu•·::i :l1·Moi-10 Oo:.I, ri.,v, (11ul) •Ju11·l-<.1:,l1 di.111uv:, 

O~rrowir,go fr<.,m l>.c111l1/ oth~nolU£1.i~_,_,,_lc_rc_:i_t,__ 2~.2_2_._L_7_3·~----~2_'.l_1_.~-'.l 

3G No!E! 011 Cach Flow S!:1l,m1ent 

I) /\ggreo:ite amount of outflow on account or direct taxes paid is Rs. 4.93 lakhs (Previous ycer · Rs. 4.26 lakhs). 

11) c.::,.::inqcs 111 trnanctnq 1,ahilltles arlslnn from c,1sh .iml non cash chances: 

The Company had taken Hotel Building to renovate, manage an<J operate under Business Contract Agreement for a penod of 20 
years, which shall be extondabtc for a further period of 10 years ct the sole discretion of t:1c lessor. In lieu of tho same, Company 
pays management fees calculated based on percentane of revenue earned from this property. The Company has recoqrjsod 
rnanaqernent fees expense of Rs. 9.13 lakhs during the year (Previous year Rs 8.95 lak~,s). Since future revenue is based on 
perceruaqe of revenue which is ccntlnpent in nature, no accountlnp I disclosures are required under Ind AS ·11 G - 'Leases' (PY Ind AS 
·17 - 'Lcases'j. Abo rcj-r r.cte 3.rl anrJ 4 or the rin::inci.!I statements, 

Where Company is lessee: 

35 Leases 

Particulars 
I 

As at As at 
31st March 2020 31st March 2019 

1st year I 1.51 1.62 
2nd \'G9f 

i 
1.47 ':.44 

3rd year 1 61 1.41 
4th year 

I 
1 49 1 48 

!.1th year 1.54 1.32 
Next 5 vear navout (6-1 O vean 7.14 7.37 

Payout analysis 

Notes to financial statements for the year ended 31st March 2020 
(Amount in rupees tokns, except share and per snore aete, unless o/he111\1ise staled) 

llex Developers & Resorts Limited 
GIN: U70102MH2008PLC'l84194 
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