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BOARD’S REPORT

To,
The Members,

We have pleasure in presenting the 8™ Annual Report together with the audited financial
statement of the Company for the year ended 31 March, 2016.

1. FINANCIAL HIGHLIGHTS: .

Particulars Year ended March | Year ended March
. 31,2016 31, 2015

{Amount in Rs.) (Amount in Rs.)

Total Income 6,82,81,924 9,58,58,064
| Total Expenses 5,23,43,098 5,03,34,693
Profit Before Interest, Depreciation & Taxation 1,57,07,558 _ 45,523,370
Finance Cost 2,50,59,414 2,62,17,306
Depreciation and Amortisation Expenses_ 1,59,97,075 1,59.91,866
Profit/(Loss) before tax ~(2,51,17,664) 33,14,198
Deferred Tax 2,04,08,648 (4,12,599)
Net Profit! (Loss) after tax (4,55,26,312) 3,726,797

Amount proposed to be catried to reserves

2. THE STATE OF THE COMPANY’S AFFAIRS:

During the year under review, the Company has incusrred a loss of Rs, 4,55,26.312/- as

compared to profit of Rs. 3,726,797/~ in the previous year.

3. DIVIDEND:

In view of the loss during the year under review, your Directors do not recommend any dividend.
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4.

SHARE CAPITAL:

During the year under review, rio shares with differential voting rights, sweat equity shares or
employee stock options were issued by the company. Muring the year under review, there

- was no change in the authorised or paid up share capital of the Company.

5.

CHANGE IN THE NATURE OF BUSINESS, IF ANY:

The main object of the Company, as per Memorandum of Association, continues to remain
inter-alia carrying on the business of builders, real estate developers, infrastructural
developer’s ete. During the year under review, there was no change in the nature of business
of the corfipany.

DIRECTORS:

Mrs. Vidya V. Kamat retires by rotation and being eligible offer herself for re-appointment,
The Directors recommend her re-appointment.

NUMBER OF MEETINGS OF THE BOARD:

During the financial year 2015-16, 9 (Nine)} meetings of the Board of Directors of the
company were held.

EXTRACT OF THE ANNUAL RETURN:

An extract of the annual retuin in form MGT-9 as provided under sub- section (3) of section
92 of the Companies Act, 2013 is enclosed in Annexure I forming part of Board’s Report.

DIRECTORS RESPONSIBILITY STATEMENT:

i

As required by Section 134 (5) of the Companies Act, 2013 the Directors hereby state that:

a. in the preparation of the annual accounts, the applicable accounting standards have been
followed and there are no material departures;

b. selected accounting policies were applied consistently and made judgments and

~ estimates that were reasonable and prudent so as to give a true and fair view of the state
of affairs of the company as at 31" March, 2016 and of the loss of the company for the
financial year ended on that date. '
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¢. proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding
~ the assets of the company and for preventing and detecting fraud and other irregularities;
d. annual accounts have been prepared on a going concern basis; and ‘
e. proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and are operating effectively.

10. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE:

11.

12.

13.

The particulars of Loan and Guarantee given, Security provided and Investment made by the
Company under Section 186 of the Companies Act, 2013 are given as under:

' | Opening Balance During the year Closing Balance
Loans Given NIL NIL NIL
Guarantee Given | Rs. 3,85,83,00,000% |- Rs. 3,85,83,00,000*
Security Provided : NIL NIL
Investment Made | NIL NIL .| NIL

y

* The Company has given Corporate Guarantee to banks/financial institutions for various

Credit Facilities availed by Kamat Hotels (India) Limited.

PARTICULARS OF CONTRACTS " OR ARRANGEMENTS WITH RELATED
PARTIES:

During the year under review there was no new contract or arrangements entered into by the
Company with Related Parties as referred to in sub-section (1) of section 188 of the .
Companies Act, 2013, Accordingly disclosure of Related Party Transactions as required
under Section 134(3)(h) of the Companies Act, 2013 in Form AOC 2 is not applicable.

DETAILS OF _SUBSIDIARY!J OINT VENTURES/ASSOCIATE COMPANIES:

Holding Company: NIL
Subsidiary company: NIL
Joint venture company: Kamat Hotels (India) Limited
Associate Company: NIL
RISK MANAGEMENT POLICY:

The Board' periodically reviews and assesses risks in various areas including statutory,
operational and financial risks.
During the year under review, no risk threatenmg the existence of the Company was

identified.
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14. DEPOSITS:

There was no deposit accepted by the Company within the meaning of Section S8A of the
Companies Act, 1956 and Rules made there under at the beginning of the year. During the
year under review, the Company has neither invited nor accepted any deposits under Section
73 of the Companies Act, 2013 and the rules made there under and no deposit was remaining
unpaid or unclaimed as at the end of the year. :

15. MATERIAL CHANGES AND COMMITMENTS:

There have been no material changes and commitment affecting the financial position of the
Company during the financial year 2015-16. '

16. INFORMATION REQUIRED UNDER RULE 8(3) OF THE COMPANIES
(ACCOUNTS) RULES, 2014:

(A)Conservation of energy-
j. the steps taken or impact on conservation of energy:

ii. the steps taken by the company for utilising alternate sources of energy:

iii. the capifal investment on energy conservation equipments:
The Company continued energy conservation efforts during the year. It has closely
monitored power consumption and running hours on day to day basis, thus resulting in
optimum utilization of energy. The hotel is fitted witi: energy saving devices to conserve
energy in the long run,

{B) Technology absorptlon-
i.  the efforts made towards technology absorption: The activities of the Company at
present do not involve technology absorption and research and Development.
ii. the benefits derived like product improvement, cost reduction, product
development or import substitution: NA o
ili. in case of imported technology (imported during the last three years reckoned
~ from the beginning of the financial year)-

a,
bl‘l
c.
d.

the details of technology imported: NA

the year of import; NA

whether the technology been fully absorbed: NA

if not fully absorbed, areas where absorption has not taken place, and the reasons.
thereof: NA

iv.  the expenditure incurred on Research and Dev\ lopment: NA
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- (OF oreign exchange earnings and Qutgo-
The Foreign Exchange earned in terms of actual inflows during the year and the
Foreign Exchange outgo during the year in terms of actual outflows:

{. Earnings in Foreign Currency: NIL
2. Expenditure in Foreign Currency: Rs. 4,476/~

17. SIGNIFICANT -AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS:

During the period under teview no significant and material order was passed by any
regulator/ court or tribunal which has an effect on the gcing concern status of the company
and its operations,

18. INTERNAL FINANCIAL CONTROLS:

The internal financial controls are adequate and commensurate with the size and nature of the
business.

19. SECRETARIAL AUDIT:

The requirement of Secretarial Audit as provided under section 204 of the Companies Act,
2013 is not applichble to the Company. -

20. CORPORATE GUARANTEE:

Some of the lenders have issued demand notices in the earl’er year to the Company in respect
of Corporate Guarantee extended by the Company on behalf of Kamat Hotels (India)
Limited. The Company has requested the borrowers to take appropriate steps in the matter.
The Company is dealing with the matter as per legal advice.

2L STATUTORY AUDITORS:

The Company had appointed M/s. J.P. Chaturvedi & Co. as statutory Auditors of the -
Company for a period of 5 years in the previous annual general meeting of the Company;
therefore, it is now proposed to ratify the appointment of M/s. J.P. Chaturvedi & Co.,
Chartered Accountants, Mumbai as the Statutory Auditors of the company for the financial
year 2016-17.
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22. ACKNOWLEDGEMENTS:.

Your Directors take this opportunity to express and place on record their appreciation for the
continued support, cooperation and assistance extended by sharcholders, employees, agents,
bankers, financial institutions and other stakehelders of the Company.

For and on behalf of the Board of Directors of
For ILEX DEVELOPEL3 AND RESORTS LIMITED

“w 7.} 5L

VIDYA V KAMAT BABU A. DEVADIGA
. o ~ DINNO. 00737305 ~ DIN NO. 00492360
Place: Mumbai DIRECTOR - DIRECTOR

Date: 20-5-2016
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Annexure I
. Form No. MGT-9%
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31.03.2016
[Pursuant to sectlon 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014]

1.  REGISTRATION AND OTHER DETAILS:

i. CIN:-U70102MH2008PLC184194

ii. Registration Date :- 02/07/2008

iii. Name of the Company: - Llex Developers & Resotts Lmnted .

iv. Category / Sub-Category of the Company :- Company Limited by Shares / Indian Non Government

Company
v. Address of the Registered office and contact details 70 — C Nehru Road, Vile Parle (East), Mumbai -

400099
vi. Whether listed company: - No :
vii. Name, Address and Contact details of Registrar and Transfer Agent : Not Applicable

Ii. - PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities cont:'ibuting 10 % or mote of the total turnover of the company shall be stated:-

"St. No. )} Name and Description of main NIC Code of the Product/ % to total turnover of the
products / services service company
1 Hotels and Restaurants 99633102 99.55%

L PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES - Not Apblicabie

Sr. Name and Address of CIN/GLN Holding / % of Applicable

No. | Company Subsidiary / | Shares | Section
Associate

1. NIL NIL s+ NIL NIL NiL
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IVv. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equ[ty)
1) Category-wise Share Holding :

Category of No. of Shares held at the beginning | No. of Shares held at the end of the %

Sharcholders of the year year Change
. during

the vear

Demat [Physical{Total 4% oftotal [Demat Physical [Total o of total
hares Ehares

A. Promoters
{1} Indian

a. Individual/
HUF - 0998 0098  [1.2351% - 0998  P998 1,2351% -

Central Govt.” | - - - - - - . - -

StateGovt () - - - - - - - - -

Bodies Corp. - 799500 [799500 98.7647% | - 799500 [799500 P8.7647% | -

Banks / FI - - - - - - - - -

oo [ale (&

Any other - - - - - - Z Z -

Sub Total (A) (1):- | - 09498 [809408 09.9998% | - - [B09500 [B09S00 1©9.9998% | -

(2) Foreign - - - - - - - - -
a. NRIs - :
Individuals

b. Other- Individual | - - - - - _ _ _

¢. Bodies Corp. - - - - - - - - - -

1 d, Banks/ Fi : - - - - - - - -

€. Any other, - - - . - - - - -

Sub-Total (A) (2) :- | - - - ; ; 5 - N .

Total Shareholding 309498 809498 ©9.9998% | - 303500 809500 [9.9998% | -
of Promoter (A) =
(AN1}H(ANZ) -

B. Public - - - - - - - - -
Shareholding -,
‘1. Institutions

a. Mutual Funds - - - - - - - - N

b. Banks/F1 - - - - _ - - - - -

| . Central Govt - - - - - - - - -

d. State Govi (s) - - - - - - - - -

¢. Venture Capital - - - - - - - . -
Funds

f. Insurance - - - - - - - - -
Companies

g.Flls - - - - - - -1 -

h, Foreign Venture - |- - - - - - - -
Capital Funds : :

i. Others (Specify) = - - . - - - - 5

Sub—Total (B) (1):- | - - - - : - - - -

2. Non Institutions | - - - - - - - - -

a, Bodies Corp. - - - - - - - - -

‘1. Indian - - - - - - - - .

ii. Qverseas e - - - - - - - -
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iii. Individual - 2 2 0.0002% | - 2 2 0.0002% | -
i) Individual
Sharcholders
holding Nominal
Share Capital upto
Rs. 1 Lakh

i) Individual - - - " - - - - N
Shareholders :

Rolding Nominal
Share Capital in
excess of Rs, 1 Lakh

iii) Others (Specify) | - - - - - - - - -

Sub-Total (B) (2):- | - 2 2 0.0002% | - 2 2 0.0002% | -

Total Public - 12 2 0.0002% | - 2 |2 0.0002% | -
'| Shareholding .

(By=BX1)+ (B)(2)

C.Shares heldby . | - - - - - - - N :

r

Custodian for GDRs
& ADRs

Grand Total - 09500 1809500 [100% - r.09500 09500 [100% -
(A+BHC)

(i:)SImreko_ldfng of Promoters

Sr. | Sharcholder’s Shareholding at the Share holding at the end
No. [ Name _ beginning of the year of the year ]
No. % of %of . |No.of |%of Yoof %
of total Shares Shares | total Shares | change i
Shares | Shares Pledged Shares Pledged /| share
of the /encumber of the encumbet| holding
company | edto total company | edfo during
shares total - | the

shares year

1 Dr. Vithal V. Kamat [4999 0.6175%  |100% 4999 0.6175%  [100% -

Mrs. Vidya V. 4999 0.6175% [100% 4999 0.6175% [100% 3
2 Kamat

Kamat Hotels (India)266500 [32.9216% [100% 66500 [32.9216% |100% -
3 Limited -

Venketesh Hotels 266500 [32.9216% [100% 266700 -|32.9216% . [100%% -
4 Private Limited
Plaza Hotels Private 266500  [32.9216% |100% 266500 [32.9216% {100% -
5 Limited ] '
atal : 309498 }99.9998% 100% . |8{!9498 9.9998% |100% |
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(H!) Change in Promoiers’ Shateltolding (please specify, if there is no change): There was no change in the
promoter’s shareho]diug. '

sl : Shareholding at the - Cumulative Shareholding
No. begiuning of the year during the year _
: . % of total
shares of
% of total shares the
No. of Shares of the company | No. of shares | company
At the beginning of the year 809500 _[100%

Date wise Increase / Decrease in
Promoters Share hoiding
during the year specifying the
reasons for increase/decrease
(e.g. allotment [/ transfer /
bonus/ sweat equity ete): - -

At the End of the year 809500 | 100%

(iv)Sharelalding Paﬂerln of top ten Shareholders (other than Directors, Promaters and Holders of GDRs and
ADRs): Not Applicable

Sr. o Shareholding at the . Cumulative Shareholding
No. beginning of the year during the year
% of total shares
For each of the top ten % of total S}iareJ of the company
hareholders No. of shares | of the company _[No. of shares

At the beginning of the year
Date wise Increase / Decrease in
Share holding during the vyean
ppecifying the reasons for increase
decrease (e.g. allotment / transfer
bonus / sweat equity etc);

At the End of the year ( or on the date|
of separation, if separated during the
gar):
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(v) Shareholding of Directors and Key Managerial Personnel: The shareholding of ditectors is provided
below. The company does not have any Key Managerial Perspnnel. :

Sr.No . Sharcholding at the begili: ng of | Cumulative Shareholding during the
' the year year
% of total % of total
For Each of the Directors shares of shares of the
and KMP No. of shares | the company Nao. of shares company
1 Dr. Vithal V. Kamat _
At the beginning of the year | 4999 10.6175% - -
Le. 1" April, 2015
Date wise Increase/ Decrease | NIL ' NIL - -
At the end of the year i.e.31°} 4999 0.6175% } -
March, 2016
2. Mrs. Vidya V. Kamat
At the beginning of the year | 4999 0.6175% - -
i.e. 1% April, 2015
Date wise Increase/ Decrease | NIL NIL - - -
' At the end of the year i.e. 31%| 4999 0.6175% - - -
' March, 2016 '
Mr. Babu A, Devadiga
At the beginning of the year | 1 0.0001% - -
ie. 1% April, 2015
Date wise Increase/ Decrease | NIL WIL - -
At the end of the vear ie. 31%| | 0.0001% - -
March, 2016




ILEX DEVELOPERS AND RESORTS LIMITED

- CIN No. U70102MH2008PLC184194
Regd. Off.: 70-C, Nehru Road, Vile Parle (East), Mumbai -400 099, Tel. No. 26164000, Email id: cs@khil.

V. INDEBTEDNESS -
Indebteduess of the Company ineluding interest outstanding/accrued but not due for payment

Secured Loans|

“excluding deposits [Unsecured Loans! Deposits Total Indebtedness
Indebtedness at the '
beginning of the financial

ear .
i} Principal amount 19.48,93,885 82&0,000 - 20,30,93,885
ii) Interest due but not paid - - - -
iii} Interest accrued but not due 62,60,553 - - 62.60,553
Total (i+ii-+Hiii) 20,11,54,438 $2,00,000 - 20,93,54,438
. Change in Indebtedness . : '

during the Financial Year -
Addition - 2,53,20,113 29,00,000 - 2,82,20,113
Reduction (1,79,13457) - | (10,00,000) - (1,89,13457)
Net Change_ 74,06,656 19,00,000 - 4,71,33,570
Indebtedness at the end of the .
financial year -
1} Principal Amount 18,24,70,000 1,01,00,000 . 19,95,70,000
ii) Interest due but not paid 1,90,91,094 - - 1,50,91,094
iii) Interest accrued but not due . - : - - '
Total (i+iHii) 20,85,61,094 1,01,00.990 - 21,86,61,094

VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: The Company does

not have any Managing Director, Whole-Time Director and/or Manager and hence no remuneration
was paid to such persons jn the 2015-16, '

Sr. No. | Particulars of Name.of MD/WTLY Mahager Total Amount
Remuneration '

I. | Gross salary

(a) Salary as per provisions
contained in section 17{1) of
the Income-tax Act, 1961

(b) Value of perquisites ufs
17(2) Income-tax Act, 1961

(c) Profits in lieu of salary
under section 17(3) Income-
tax Act, 1961

Stock Option

Sweat Equity

b a1

Commission
- as % of Profit
- gther, specify

5. Others, please specify

Total (A)

Ceiling as per Act
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B,

Remuneration io oiler directors: No Remuneration was paid to any Director during the financial year

2015-16.

Sr.
No.

Particulars of
Remuneration

- Name of Directors

Tatal
Amount

1. Independent Directors

a. Fee for attending
Board/ committee
Meetings

b. Commission

¢. Other,
__specify

please

Total (1)

2. Other Non Execufive
Directors ’

a. Fee for
Board/
Meetings

attending
committee

b. -Commission

Other, please specify

Total (2)

Total (B) = (1+3)

Total Managerial
Remuneration

Overall Ceiling as per Act (for
Sitting, Fees)

Remuneration Te Key Managervial Persornnel Other Than MD/Manager/WTD- The company does
not have any Kev Managerial Personnel and hence no re'ngnelatlon was paid to such persons in the

2015-18.

Sr.
No.

Particulars of Remuneration

Key Managerial Personnel

CEO Company CFO

Secretary

Total

Gross salary

in section 17(1}) of the Income-tax Act,
1961

{(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961 _

{c) Profits in lieu of salary under
section 1 7(3) Income- tax Act, 1961,

(a) Salary as per provisions contained

Stock Option

Sweat Equity

Commissibn
- as % of Profit
- other, specify

Cthers, please specify

Total
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VIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES AGAINST THE COMPANY,
: DIRECTORS AND OTHER OFFICERS IN DEFAULT UNDER THE COMPANIES ACT, 24013:
NONE ¢ ' -

By Order of the Board of Directors
For ILEX DEVELQOPERS AND RESORTS LIMITED

e By

VIDYA V KAMAT BABU A. DEVADIGA

DIN NO. 00737305 DIN NO. 00452360

_ DIRECTOR ' DIRECTOR
Place: Mumbai .

Date: 20-5-2016
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¥ P. Chaturvedi & Co.

Chartered Accountents

73, Muljt Jetha Bid., 3¢ Floor, - .
178, Princess Street, Mumbai — 400 002 : _ - J. B. Chaturvedi
Tel: 0226 1855, Email : jpechaturvedi@inbox.com - B.Com., F.C.A.
M.: 9967057695 ] §029436703 / 9594106775 - ' o '

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF ILEX DEVELOPERS AND RESORTS LIMITED

Report on the Financial Statements

Ve have audited the accompanymg ﬂnanmal statements of of Ilex Developers and Resorts Limited (“the
Cormpany”) which comprise of Balance Sheet as at 31% March, 2016, the Statement of Profit and Loss, the
Cash Flow Statement for the year then ended and a summary of mgmﬁcent accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act”} with respect to the preparation of these standalone financial statements that give a
frug and fair view of the financial position, financial performance and cash flows of the Company.in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This
responsibitity also inciudes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reascnable and prudent; and design, implementation and maintenance of adequate -internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accountrng records, relevant to the preparation and presentation of the financial statements that give a true
- and fair view and are free from material mlsetatement whether due to fraud Or error,

Auditors Responsibility
Our respansibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provigions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made

thereunder.

We conducted our audit in accordance with the Stzndards on Auditing specified under Section 143(10) of
-the Act. Those Standards require that we comply with the ethical requirements and plan and perform the
audit to obtain reascnable assurance about whether the financial statements are free. of material

misstatement.

An audit involves performing procedures fo obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend en the audifor's judgment, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
[

those risk assessments, the auditor considers intern‘el financiat control relevant to the Company.
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accounting policies used and the reasonablenass of the accountmg estimates made by the Company's

directors, as well as evaluating the overall presentation of the fnanmal statements

We believe that the audit evidence we have obtained is sufficient and appropnate to provide a basis for our
audit opinion on the financial statements, -

Opinion

En our opinion and o the best of ocur information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give afrue and fair view
in conformity with the accounting principles generally accepted in India, of the state of affars of the
Company as at 31st March, 2016, and its loss and its cash flows for the year on that date.

Matter of Emphasis

Attention is invited to:

1. Note No. 4.1, Based on our audif procedures and according to the information and explanation given
fo us, the company has defaulted in payment of interest of Rs. 190.91 lakhs and Principal of Rs,
180.76 lakhs unpaid at the year end which was due for payments during the year. The Loan is
classified as NPA and entire loan amount is recalled by the bank.

2. During the year, the Bank has also issued notice U/S 13 (2) of the Securitization and Reconstruction of
“Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI) and there after vide
notice dated 22nd April, 2016, the hank has COmmunlcaled taking symbolic possession of .the
mortgaged property : ' ’

. Report on Other Legal and Regulatory Requirements

1. As reqwred by the Companies (Auditor's Report) Order, 20‘16 (“the Order”), issued by the Central
Government of India in terms of sub-secficn (11) of section 143 of the Act we give in the Annexure
- “A”™, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable. .

2. Asrequired by section 143(3} of the Act, we report that:

{i)- We have sought and obtained all the informatioh and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(i) In our opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books.

(iiiy The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this report, are in agreement with the books of account.

{iv) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) .
Rules 2014.

{v) On the basis of written representations received from the directors as on 318t March, 2016

taken on record by the Board of Difectors, none of the directors is disqualified as on 31%
March, 2016 from being appointed as a director in terms of Sub-Section (2) of Section 164
of the Act, .

(vi) Our report on adequacs;' of internal financial controls system over financial reporting of the
Company and the operating effectiveness of such controls is given in Annexure “B”.

{vii}  With respect to the ofher matters to be included in the Auditor's Repart in accordance with
: Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in aur gpinion and to the Re
of our mformatlon and according to the explanations given o us: A ARV E A
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- (i)

(i)

Proprietor

Place; Mumbai -
Dated: 20" May, 2016

Membership Mo, 031373
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The Company has disclosed the _impact of pe'nding ltigations on its financial

nosition in its fnancuai statements — Refer Note 4.3, and 26 to the Fnanmal
statements.

The Company did not have any long-term contracts inciuding derwatlve contracts
for which there were any matérial foreseeable losses.

There has been no delay in fransferring amounts; required to be {ransferred, to the

Investor Education and Protection Fund by the Company.




J. P. Chaturvedi & Co.

Chartered Accountants

- 73, Mulji Jetha Bld., 3! Floor,
178, Princess Street, Mumbai - 400 002
Telk 0226 1855, Email ; jpehaturvedi@inbox.com
M.; BOGTOR7695 1 8023436703 /9584106775

ANNEXURE “B” TO THE INDEPENDENT AUDITORS' REFORT

The Annexure referred o in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements' in
our report of even date to the members of llex Developers and Resorts Limited for the year ended 31

March, 2018. We report that:

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3

of Section 143 of the Companies Act, 2013 (“the Act"}’ : :

We have audited the internal financial controls over financial reporting of llex Develop'ers and Resorts
. Limited {"the Company”) as of 31™ March, 2016 in conjunction with our audit of the financial statements of
“the Company for the year ended on that date:

Management’s Responsibility for.internal Financial Controls

The Company's management i$ responsible for establishing and maintaining internal financial controls
based on the intemal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controts
over Financial Reporting issued by the 1nshtute af Chartered Accountants of India. These responsibilities
include the design, Imp!ementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
-accuracy and completeness of the accountmg records, and the timely preparatlon of reliable financial
information, as reqmred under the Companles Act, 2013. :

Auditors’ Responsibility _ _

Our respansibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
fnternal Financial Controls Over Financial Reporting (the *Guidance Note”) and the Standards on Auditing,

issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the

extent applicable to an audit of internal financial controls, both applicable to an audit of internal Financial

Controis and, both issued by the Institute of Chartered Accountants of India. Those Standards and the

Guidance Note require that we comply with ethicat requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the intermnal
finangial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating thé
design and operating effectiveness of internal control based on the assessed risk. The procedures sefected
. depend on the auditor's judgment, including the assessment of the risks of materizl mlssiatement of the
financial statements, whether due to fraud or error,




llex Developers and Resorts Limited .
ANNEXURE “B* TO INDEPENDENT AUDITORS' REPORT - (31-03 2016) Contd Page 2

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on'the Company’s internal financial centrols system aver financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial contro) over financial rebor!ing is & process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's infernal
financial control over financial reperting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detall, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2} provide reasonable assurance that fransactions are recorded
as necessary fo permit preparation of financial statements in accerdance with generaily accepted
accounting principles, and that receipts and expenditure of the company are beirg made only in
accordance with autharisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or fimely detection of unauthorised acquisition, use, or disposition of the
oompany's assets that could have a material effect on the financial statements.

Inherent Limitations of internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal finangial controls over financial reporting, including the
possibility of collusion or improper managemerﬂ override of controls, material misstatements due to error or
fraud may occur and not be detected. Also projections of any evaluation of the internaf financial controls
over financial reporting to future pericds are subject to the risk that the internal financial control over
‘financial reporting may become inadequate bacause of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate. ' :

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March, 2016, based on the interal control over financial reporting criteria established
by the Company considéring the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reportlng issued by the Institute of Chartered
Accountants of india. :

Place: Mumbai
Dated: 20" May, 2016




J. P. Chaturvedi & Co.

Cha'rtered Accounﬁants

73, Mulji Jetha Bid.; 3" Floor,
178, Princess Street, Mumbal - 400 002
Tel 0226 1855, Email @ jpchaturvedi@inbox.com

M. 967057865/ 9029436703 7 9504106775

ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements' in
our report of even date: to the members of llex Developers and.Resorts Limited for the year ended 31st
. March, 2018. We reportthat

Kl

(a)' The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets installed at its various units,

{b) According to the information and explanations given to us, some of the fixed assets have been
physically verified during the year by the management in accordance with a phased programme -
of verification, which in our opinion, provides for physical verification of all the fixed assets at
reasonable intervals. No material discrepancies were noticed on such verification.

{c) "According fo the recerds of the Company examined‘by_ us and the information and explanations
given to us, the title deeds of immovable properties are heid in the name of the company.

In_-our opinion, physical verification of inventories has- been conducted by the managemeﬁt at
reasonable intervals. The discrepancies noticed on such verification by the management, were not
material and have been properly dealt with in the books of account.

According to the information and explanations given to Us. the Company has not.granted any loan,
secured or unsecured to companies, firms or other parties covered in the Register maintained
under Section 189 of the Companies Act, 2013,

In our opinicn and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the-Companies Act, 2013 in respect of lpans
given, investments made, guarantees given and securities provided.

According te- the information and explanations given to us, the Company has not accepted any
deposit during the year and accordingly the question of complying with section 73 and 76 of the
Companies Act 2013 does not arise. We are informed 1hat the -Company Law Boeard or Nahonal
Company Law Trlbunal or Reserve Bank of India or any court has not passed any Order. oy
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The maintenance of cost records has not been prescribed for any of the products of the Companty

_ under sub section (1) of section 148 of the Compames Act.

(a) According to the records of the Company, the Company is generally regular in depositing with
appropriate authorities undisputed statutory. dues including provident fund, employees' state
insurance, income-tax, sales-tax, service tax, customs duty, excise duty, valus added fax, cess
and other material statutory dues applicable to it though there has been a slight delay in a few
cases. According to the information and explanations given.to us, there were no arrears of
undisputed amounts payable in respect of above statutory dues which were outstanding as at
the last day of the financial yéar for a period of more than six months from the date they
hecame payable.

(b} According to the information and explanations given to us, there is no non- deposit with

appropriate authorities of disputed dues of sales-tax, service tax, customs duty, excise duty or
cess.
In our opinion and accordmg to the information and explanations given fo us, the Company has
defaulted in payment of interest and payment of principal fo a financial insfitution and banks during
the year under report as under;

Period of delay

S.No. | Name of the lender Amount of default | Remarks
) : : Rupees in lakhs | .
1 Punjab National Bank 1,788.18 0 to 90 days Principal
2 Punjab National Bank 24.23 9110 120 days Principal
13 Punjak National Bank 108.52 120 and 245 | Pringipal
days
4 Punjab National Bank 128.57 0 to 90 days Interest
5 Punjab National Bank 27.55 90 ko 120 days Interest -
& Punjab National Bank 103.08 120 and 244 | Interest
days :

. _The Gompany has not borrowed ény money from the Government or by way of debentures.

According to the information and' explanations given to us, (i) no new term loans were raised by the
Company during the year under report (i) the Company has not raised money by way of initial public
offer or further public offer (including debt instruments).

During the course of aur examination of the books of account and records of the Company carried out
in accordance with the generally accepted auditing practices in India and according to the information
and explanations given to us, we have neither come acress any instances of fraud by the Company or
any fraud on the Company by its officers and empioyees was noticed or reported during the year, nor
have we been informed of any such instance by the management.

According to the records of the Company examined by us and the information and explanations given
to us, there is ho managenal remuneration has been paid / provided by the Company during the year
under review.

The Company is not a Nidhi Company hence our comments as required under clause 3 {xii) of the.

. Order is not applicable to the Company.

in our opinion and according to the récords of the Company examined by us and the information and
explanations given fo us, the transactions entered into by the Company during the year with related
parties are in compliance with the provisions of Section 177 and 188 of the Act, where applicable and
the details thereof have been disclosed in the Financial Statements etc as required by the accounting
standards.

According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or fully or parily convertible debentures during
the year. —
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15  According to the records of the Company examined by us and the information and explanations given
- fo us, the Company has not entered int¢ any non-cash transactions referred ¢ in saction 192 of the
Act with directors of the Company or persons connected with them during the year.

16 According to the information and explanatlons given to us, the Company is not required to be
registered under Section 45-1A of the Reserve Bank of India Act, 1934,

Place: Murnbai
Dated:. 20" May, 2016
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' ILEX DEVELOPERS & RESORTS LIMITED

. CIN : i70102MH2006PTC184194
) Registered Office: 70-C, Mehru Road, Vile Parde {East), Mumbai - 400098

BALANCE SHEET AS AT 31ST MARCH, 2016

PARTICULARS

EQUITY AND LIABILITIES:

Shareholders Funds:
{2) Share Capital
{b) Reserves and Surplus

Non-Current Liabilities:
{a) Long Term Bomrowings
(b) Long Term Provisions

Currant Llabilitles:

{a) Short Term Borrowings
{a) Trade Payables _
{b} Other Current Liabilities
{c) Short Termn Provisions

TOTAL
ASSETS:

Nan-Current Assets:
{a) Fixed Assels: _
{i Tangible Assels
(i) Inlangible Assets
(i) Capital Work-In-Progress

(b} Deferred Tax Assets (Neat)
(¢) Long Term Loans and Advances
{d} Other Non-Current Assets

Current Assels:

{a) Inventories

(o} Trade Receivables

{c) Cash and Cash Equivalents

{d) Short Term Loans and Advances
{e) Oiher Currend Assels

TOTAL

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON
FINANCIAL STATENENTS

As per our report of even date

For J.P. Chaturvedi &40,

Mumbai: 20th May , 2016

NOTE
NO.

i0
11
29

13

14
16

A7
18

11033

(Amount in Rupees)
AS AT 31st AS AT 31st
MARCH, 2016 MARCH, 2015

8,005,000 8,095,000
63,195,538 108,721,850
71,290,538 116,616,850
10,100,000 179,593,585
1,709,667 1,335,013
11,809,667 180,929,708
4,200,423 6,194,506
212,285,727 32,890,761
167,131 134,075
216,653,281 39,218,432
200 7535 486 336 066,080
239,416,036, 255,203,582
154,196 172,360
239 570,232 255,375,042
. 20,408,648
8,227,089 9,824 BOS
3,967 7.978
248,801,315 285,617,374
2,817 847 4,048,561
3,853,471 2,420,844
4,364,150 2,545,019
40,112,659 42,328,180
3,992 3,992
50,952 168 59,348,705

299,753 486

336,968,080

‘For and on behalf of the Board

Vidya ¥, Kamat Ba

{DIN : D0737305)

Director

L
2B

u A, Devadiga

Director

{DIN : 00492380}



Co ILEX DEVELOPERS & RESORTS LIMITED

! GCIN : U70102MH200BPTC 184104
-Reyistered Office: 70-C, Nehru Road, Vile Parie (Easf), Mumbai - 400090

ST.ATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 201 6

{Amount in Rupees}

NOTE
vuvs Sl peaa
INCOME:
.Revenue from Hotel Operalions 19 67,957,880 - 93 805,949
Other Incon"te | 20 ' 324,039 2,052,115
Total Re_verlue 68,281,924 95,858,064
EXPENSES:

. Cost of Food and Beverages Consursed - 21 . 13,612.\21? 12,998 B56
Employee Benefits Expense 22 16,698,612 © 16,021,142
Other Expenses 2 22,032,269 21,314,885
Total Expenses | ) ) 52,343,098 50,334,693
Proﬁtf{Loés] hefore Interest, Depreciation, Amortisation ﬁnd ' 15,938,826 45,523,370
Finance Costs 24 25,059 414 : 26,217,306
Depieciation and Amorlisa!.ion Expense : . . 15,997,075 15,991,866
FrofitfiLoss) before Tax - [25,117,664]) 3,314,198
Tax Expensas: ) '

Deferred Tax . 20,408,648 {412 ,599)
Profiti{Loss) for the year from Continuing Opilzrat!ons ' {45,526,312) 3,726,797
EARNING PER EQUITY SHARE:

Equity shares of face value Rs. 10/- each
Basic and Diluted ¢in Rs.) (56.24) | 4.60
.SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON 110 33

FINANCIAL STATEMENTS

As per cur report of even date

For J. P. Chaturvedi & Co.

For and on behalf of the Board
Chartered Accountapts .

w k-
. + s
Vidya V. Kamat Babu A, Devadiga

Director Cliractor
(DIN : 007373085) {DIN : 00492360}




ILEX DEVELOPERS RESORTS LIMITED

Registered Office : 70-C, Nehru Road, Vile Parle {East), Mumbai - 400002
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH |, 2016

1. SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of Accounting:
The financial statements are prepared and presented under the hislorical cost convention on the accrual basis of accounding in
accordance wilh accounting principles generally accepted in India {"Indian GAAP"} and are in compliance with lhe Accounting
Standards as notified by the Companies {Accounting Standards) Rules, 2006.

1.2 Use af Estimates: _
The preparation of the financial statements in conformity with Indian GAAP requires Company managemen fo make estimales and
assumptions that affec! the reported amounts of assels and liabilitfies end the disclosure of contingent liabilities as of the dale of
financial statemenis. Aclual resulls could differ from these estimales, Any revision to accounting estimates is recognized
prospectively in the current and fulure periogds,

4.3 Revenue Recognition:
The Company defives revenues primarily from hospitality services. Sales Comprises sale of Raoms, food and beverages and allied
services relating to hotel operations. Revenue is recognized upon rendering of the service. Sales are stated exclusive of taxes,

1.4 Fixed assets and depraciation:
Fixed assets are carried at cost of acquisilion less accumulated depraciation. The cost of acquisition includes inward
freight, duties, taxes and other directly aitributable incidental expenses, including foreign exchange fluctuation gains /
losses on depreciable aszels and borrowing cost. _
i} Effective from 1st Aprl, 2014, Depreciation is provided an the iterms of tangible fixed assets in the accounts on siraight -
line method based on the useful lives of those assets prescribed in Schedule Il to the Companies Act, 2013 afler
considering the residual value not exceeding 5% of the cost. Buildings 1aken on lease and leasehold improvements are
depreciated over the primary lease perind. Cost of intangible assets is amortized in accordance with the provisions of
Accourding Slandard 26- " Intangible Assets “.
ii} Where the historicai cost of a depreciable asset undergoes a change due to increase or decrease on eccount of price
adjustments, changes in duties or similar faclors, deprecialion on the revised amcunl is provided prospeclively aver the
residual useful life of the asset.

1.8 Inventories: )
Inventories are valued at lower of cost (weighled average basis) and net realisable value.

1.6 Employee Benelits
{a) Provident Fund:
Contribution to provident fund, which is a defined contribution scheme, is recognized as an expense in the Statement of Profil and
Loss in the year in which the contribution is made.

(b) Gratuity:

The Company accounis for the net present value of its obligation for gratuity benefils based on an independent external actuarial
valuation determined on the basts of the projected unit credit method carried out arnually. Actuarial gains and [osses are immediately
recognized in the Statement of Profit and Loss.

(¢} Compensated Absences
Provision for Compensated Absences i3 determined on the haS!s of actuarial valuation carred out by an independent actuary at the
balance sheet date.

1.7 Taxes oan Income:
Tax an income for the current period is delermined on the basis of taxable income and tax credits computed in accordance with 1he
provisions of the thcome Tax Act, 1961. Deferred tax is recognized on timing diffarences between ihe accounting income and the
taxable income for the year, and and quantifiad using the tax rates and laws enacted as on {he Batanca Shest date. Deferred (ax
assets are recognized and carried forward fo the extent that there is a reasonable certainty that sufficient future taxable income will
be available against which such deferred tax assets can be realized.




! ILEX DEVELOPERS RESORTS LIMITED

Registered Office: | 70-C, Nehru Road, Vile Parle (East), Mumbai - 400009
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3187 MARCH , 2016

1.2 Earnlng per Share:

Basic earnings per share are calculaled by dividing ihe net profil or loss for the year atiributable to equity shareholders by the
weighled average number of equily shares culstanding during the year, Parlly paid equily shares are freated as a fraclion of an
equily share o the exient that they were eniitled to participate in dividends relalive to 2 fully paid equity share during the rspering
year. The weighted average numbers of equity shares outsianding during the year are adjusted for evenls of bonus issue; banus
slement in a rights issue to existing shareholdars; share split; and reverse share split {consolidation of shares). For the purpose of
calculating diluted eamings per share. the nat profit or Jass for the year atiributable to equity sharsholders and the weighted average
number of shares outslanding during lhe year are adjusted far the effects of ali dilutive potential equity shares.

1.8 Amortisation of Expenses:

" Preliminary expenses are amortised over a period of 0 years and expenses pertaining o increase in Aulthorised Share Capilal are
amortized Over a period of & years. :

1.1¢ Prior Period and Extra-ordinary ltems:
Income and Expendilure periaining 1o prior pariod as well as extra-ordinary ilems where maleriel are disclosed separately.

1.11 Impairment: )
In accordance with Accounting Slandard 28 — Impairment of Assals (AS 28), the camying amounts of the company’s assels including
intangible assets are rayiewed at sach balance shaet date to determire whether ihere is any indicalion of impairment. If any such
indication exists, the asset's recoverable amount is estimated, as the higher of the nel selling price and the value in use. Any
impairment loss is recognized whenever the carrying amount of an asset or its cash generating unit exceeds its recoverable amount,

1.12 Provision, Contingent Liabilities and Contingent Assets
The Company creales a pravision where {here is a present obligation as & result of a pasl event thal probably requires an oulflow of
reseurces and a reliable estimate can be made of ihe amount of abligation. A disclosure for a contingent liability is made when there
i5 a possible obligation or a present abligation that may, bul probably will not require an outfllow of résources. When there s a
possible obligalion in respect of which likelihood of oulflow of resaurces is remate, no provision or disclosure is made. Contingent
Assets are neither recognised nor disclosed in the financiat statemenis.

1.13 Borrowing Costs:
Borrowing cosls that are direclly altribulable io the acquisition or construction of qualifying assets are capitafized as part of the cost of
such essets. However, capilalization of such costs is suspended during exlended periods in which active development of qualifying
asset is interrupted. A qualifying assst is one that necessarily takes substantial peried of lime to get ready for inlended use. All other
borrowing costs are recognised in the Stalement of Prafit and Loss,

1. 14 Foreign Exchange Transactions:
Transactions in foreign currencies are recorded al the exchange rates prevailing ‘at the date of lhe trensactions. Exchange
differences arising on foreign currency transactions olher than long term foreign currency items of assets and liabilities having a term
of twelve months or more, and seltied during the year are recognised in the Profit and Loss Account of the year.




L ILEX DEVELOPERS & RESORTS LIMITED

Reglstered QOffice: 70-C, Mehru Road, Vile Parle {East), Mumbaj - 400 050

) ' ) ' ) NOTES OM FINANCIAL STATEMENTS FOR THE YEA_R ENIjED J18T MARCH, 2016
. . {Amount in Rupees)

AS AT 3157 AS AT 315T

PARTIC
ULARS. MARCH, 2016 MARCH, 2015 .
2 SHARE CAPITAL :
AUTHORISED:
10,00,000 Equily Sheres of Rs. 10/- each ) 10,000,0C¢ - 10,000,000
(Previous year 10,00,000 Equily Shares of Rs. 10/- each). ) ) 10,800,000 10,000,000

ISSUED ,SUBSCRIBED AND FULLY PAID UP;

8,09,500 Equity Shares of Rs. 10/~ eaéh, fully paid up . ) 8,005,000 8,095,000

_{Previous yéar 6,09,500 Equily Shares of Rs. 10/~ @ach}, . o _ 8,005 000 8,095,000

2.4 Terms/ rights attached to equity shares
The Campany has only one class of equily shares having a par value of Rs. 10 per share. Each holder of equtly share is entitled {0 one vole
per share. The Company declares and pays dividend in Indian rupees
In the event of liquidation of the Campany, the holders of equity shares will be entified to receive remaining assets of the company, afler .
distribution of ali prefential amounts. The distribution will be in proportion to the number of equity share held by the sharchalders. - .

2.2 Details of Shareholders holding more than 5% shares in the Company

AS AT 32T MARCH, 2015 AS AT 315T MARGH, 2015
. Number % holding In Numher * holding in the
Enuity shares of Rs. 10 each fully paid :
Plazé Hotels Private Limited : ' . ’ 265500 33.00% i 286500 32.92%
Venketesh Hotels Frivate Limited i 265500 0% | 286500 : 32.02%
Kamat Hotels {Indial Limited o 2656500 33.00% SBR500 32.92%

2.3 Enquily shares of the Company hava been pledged to bankers in respeci of Credit facillties availed by Assoclate Company i.e Kamat Hotels
{India} Limited.

3 RESERVES AND SURPLUS:

Share Premium Account: ) - y
As per last accounts - _ 151,905,000 151,905,000

Surplusf{Deficit) in the Statement of Profif and Loss _
As per last accounts (43,183, 150) (45,869,897)
Add:(Lass) Bepreciation adjusied ageinsi Opening Reserve . - (40,1‘}50}.__,:'.,:-

Profit {Loss) for the year . . (45,526,312) ______m
: (88,708,462} (43,183,150)

Total _ to . 63,195,538 108,724,850
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ILEX DEVELOPERS & RESORTS LIMITED

Regislered Offica: 70-C, Nehru Road, Vile Pare (Easi), Mumbai - 400 099

: NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2016

' {Amount in 'Rupees)__

AS AT 38T AS AT Jist

PARTICULARS
ICULARS MARCH, 2016 MARCH, 2015

LONG-TERM BORROWINGS
" TERM LOAN FROM A BANK
SECURED
Punjab Netional Bank N : : _ : 185,470,000 194,893,885
Less: Current Maturities shown under Other Cusrent Liabilities (Note 7) i . i (169,470,000} {(23,500,000) -
UNSECURED
Qther Loans and Advances : . :
Loans and advances from Related Party - : _ - 10,100,000 . 8,200,000

Total . _ ' - 40,100,000 179,593,585

N

The term loan is secured by {f) equitable mortgage of Land & Building and proposed addltions to the 4 Star holel building st Bhubaneswer,
Orissa owned by Kamat Holels {India) Limited i) First Charge on enlire assets of the company and hyphothecation of hotel enuipments and
fumiture of the 4 star hotel localed at Bhubaneswar Crisse i) Carporate guarantee of Kamal Hotels (Indiay Limited and Plaza Holels Private .
Limiled, v} Personal guaranlees of Dr. Vithal V Kamat and Mrs. Vidya V Kamal, Directors of the Company. .
The term Loan has been restructured durng the earlier year on lhe followlng terms and conditions.

* *{a) Unavailed portion of Rs 7.27 Crores of Term Loan has been cancelled {b) Campany has to bring 15% of sacrifice amount {¢) Rovalty is

43

not payable to Kamat Hotels {Indla) Limited 1ili lhe term loan is repaid, (d) Promelers to brig in Rs.1.00 Crore In the Company in a phasad
manner in the form of aquityfpremuim, {e} Concessional rate of inferest @12.50% p.a. iz appilcable on loan.
During the year 2015-16, Company has defaulled i paymeni of Principal amount of Rs 180.76 lakhs along wilh interest which was due for

. paymenis during the year. The Loan is classified as NPA and sentire loan amout is recalled by the bank. In respect of above defauli which

was due for paymen! during the year, the antire loan bas been shown under curcent mafurity under current liabitity.

Curing the year, the Bank has also issued notioe LS 13 (2) of ihe Securilisation and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 {SARFAESI and there afler vide notice dated 22nd Apnl 2015, the bank has communicated {eking symbollc
possession of the mortgeged property.

LONG-TERM PROVISIONS: |

Provision for Employees Be_neﬁts . .
Provision for Gratuity {Refer note 22 1) : ' R 245,475 770,576

Frovisien Jor Leave Encashment {Refer note 22.1) ' 764,492 565,337 .
Total : ) ' 1,708,667 1,335,913

TRADE PAYABLES:

- Trade Payables (Refer note 27 for details of dues ia Micro, Small and Medium Enterp.rises] - 4,200,422 6,184,595
Totat , - S 4,200,422 5,194,696

OTHER CURRENT LIABILITIES:

Current Maturities of Lohg-Term Debt (Note 4) " 189,470,000 23,500,000
interest Provision ' ' _ : 12,021,094 6,260,553
Creditors for Capilal Expendilure . e i 236,124 -
Other Payables . o . ' .
Employess 1,684,763 1,584,781
From a Bank (Due to issue of chaquas) i - . -
Government Dues : 88,614 243,452
Others . ’ T ) 1,716,132 1,292 275
’ ’ 3,488 509 3,130,208
Total 213 285 727 32,890,761
SHORT-TERM PROYISIONS:
Fravision far Employees Beneﬁts )
Provision Tor Gratuity (Refer Mote 22.1) 35,226 19,317
Provision for Leave Encashment (Refer Note 22.13 131,905 114,758
g Total

167,131 T 134075

o3
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ILEX DEVELOPERS & RESORTS LIMITED

Reglslared Office: 70-C, Nehru Road Ve Pere (EEISlJ Mumizai - 400 095

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2016

{Amount in Rl._upses) .

AS AT 315T . AS AT Mst

* PARTICULARS
MARCH, 2016  MARCH, 2015

12 LONG-TERM LOANS AND ADVANCES:
" {Unsecured and good)

Capilal Advances . - GED, 28
Security Deposits (see nots beiow) : . . o 9,227,099 9,265,599
Total 3 o 9,227,099 9,824,805

12.1 Loans and advances due by company in which the Company's Director is a Director . .
Interast Free Security Daposit-Kamat Hotsls (India) Ltd, S 8,000 000 $,000,000

13  OTHER NON-CURRENT ASSETS:

Other Unamortized Expansas : . S ' se87 . 7879

Total : ) . 3,987 7,979

14 NVENTORIES: _
{At lower of Cost and net realisable value}

Raw Malerials - Food and Beverages . . 747 334 - 925,904
Stdres and Spares ' - 1,870,613 3,120,657
Total ) ' _ . 2,617,947 4,046,561

15 TRADE RECEIVABLES:

{Unsecured, good unless otherwrse stated)

[Over Six Months Considered doubtfui Rs. 1,891,399/ {Pravious Year Rs. 3,27,603/- considered C
doubtful)] 191,399 320,421

Other Debls - Good _ o L 3853411 2419126
' ' 4,044,810 2,748,547
Less: Provision for Doubti Debls ' : 191,399 327,603
Total ' - ' PRV 2,420,944

16 CASH AND BANK BALANCES
CASH AND CASH EQUIVALENTS

Balances with banks on current accounts - : : o 2,102,340 338,700
Cash on hand . . ’ 2,281,819 2,210,319
Total ’ ' o . ) 4364159 2,549,019

: 1f SHORT TERM LOANS AND ADVANCES:
{Unsecured, good)

Others . S

Advances paid to suppliers . o - ) 38,517,999 41,063 650

Prepaid Expenses : 967,963 1,065,656

FPayment of taxes i ' . oo . . - 273,267 197 481

Other shorl lerm |oans and advances . : . . 353,435 1,403
Total ) . 40,112 659 42,328,190

18 OTHER CURRENT ASSETS:
Oiher unamontized expenses (Preliminary and Share Issue Expenses) o 3,992 3,992

Total 3992 3,992




. | ILEX DEVELOPERS & RESORTS LIMITED

Registered Offica: 70-C, Nehru Road, Vile Farls {East), Mumbai - 400 099
‘NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2016

(Amount in Rupees} -

ASATHMST - ASAT3st

PARTICULARS .MARCH, 2016  MARCH, 2015

19 REVENUE FROM HOTEL OPERATICNS:

Room Sales _ ' -_ 43,757,058 . 54,477,746

Food and Beverages Salo _ ' . 28097,105 80,072,576
Other 6perating revenues _ . ) -
Laundry Incoma - . ’ 223,930 . 251,641
Banguet Hall charges| . 5,317,826 8,333,323
Hire charges car rental . ¢ 388611 : 472,817
Others : 235,354 207,846
_ 6,163,722 9,355,627
Total o ' 67,957,885 93,805,949
"20 OTHER INCOME:

' Other Non-Operating Income : . oo .
Cashier ExcessfShortage 7,280 18,380
Eartliar Year Income . - ] 2,132 -
Excess Provision written back 197,449 28,201
Interest Eamad on income Tax Refund 16,263 6,360
Interesi Eamed on FOR - 4,430
imerest Earned on Eleclricity Deposit {CESU) o 103,047 : ' 108,047
Sundry Dabilf Credit Balance wrilten off ' - 1,869,565

- 324,039 2,052,116
Total 324!039 ) 2!052!1 15

21 COST OF FOOD AND BEVERAGE CONSUMED: -

Opening Stock: : . 025,904 . - 517,526
Add: Purchases : ) 13,433,647 13,407 022
Less: Closing Stock: o . . 747 334 925 904

o - 13612217 12,968,656

Total : 13612217 12,998,556




. - ILEX DEVELLOPERS & RESORTS LIMITED
' Registered Dffice: 70-C, Neheu Road, Vile Pade (Easl), Mumbai - 400 099

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ST MARGH, 2016

: - {Amount in Rupees)

AS AT 38T AS AT 31st

PARTICHLARS MARCH, 2016 MARCH, 2015
22 EMPLOYEE BENEFITS EXPENSE:

Salaries and wages ' . ) - 14,760,030 14,279,336
Cantribution o Provident and Superannuation Fund _ . _ ' o 583335 598,589

- Pravision for Gratuity _ - i . 180,508 275,066
Provision for Léave encashmeni : . _ ' . 216,302 | 27,001
Staft Welfare Expenses ' _ ’ ‘ E " easaar 840251
Tolai . ' 16,698,612 16,024,142

%ﬁ

2.

-

Tha disclosures required under Accountmg Standard 15 “Employes Benefits" notified by the Companies [Accounting Standards}
Rules 2008, are given below
{(Amount in Rupees)

_ Particulars ' " - Current Year  Previous Year
Employers Contribution fo Provident Fund : ' I - - 4 208,378
Employer's Contribulion te Pension Scheme ; 384,963 390,211

Defined Benefit Plan

The emhloyees' graiuily scheme is a defined benefit plan. The present value of obligation is determined based on actuanial valuation uging the
- Projsctad Unit Credit Melhod, which recognizes each period of service as giving rise fo addilional unit of employee benedil entitlement and
measures each unit separately to build up the final abiigation. '

"Graluity (Non Funded) :

Particutars . ,

a. Reconciliation of opening and closing balances of Defined Benefit ob!lgal{on Current Year  Previous Year

Defined Benefit obligafion al beginning of the year - T . 769,893 513,927
" nlerest Cost : 60,444 47,281

Current Service Cosi - 216,086 228 811

Benefil Paid : . -33,695 -

Acluarial {gain) / loss | . ) i {52,127) {128}
" Defined Benefit obigation at year end ’ S ) - 880,401 780,893

b. Reconciliation of fair value of assets and obligations )

Present value of obligation as at 31" March, 2016 : . 960,401 . 789,833

Amount recognized in Balance Sheel ) 480,401 789,893
. €. Expenses recognlsed during the year :

N Current Service Cosl : 216,086 228,811
Interast Cost : ’ 60,444 47,281
Actuarial (galn) / loss (52,127) : {126)
Net Cosl ' © 224,403 275,966

Compensated Absences {Non Funded) : : Current Year  Previous Year
Particulars ‘ ) .
a. Reconciliation of opening and cloglng balances of Defined Benefit ohl[gatmn
Defined Baenefit obligation at beginning of the year ) . 680,005 653,094
Interest Cost 42,469 - . 42803
Current Service Gosl o 226;457 © 232 881
Benafit Paid o . o ) (274,020) (197 834)
Actuarial (gain) [ loss . : 221,395 {50,939)
Defiried Benefit obligation at year-end : . 898 397 680,095

b, Reconclliation of fair value of assets and obligations

Fresen value of obligation as at 31% March, 2015 ) 896,297 680,095

Amount ecognized in Balance Sheet - . . © 89B,397 600,095

¢. Expenses recognized during the year . . '

Curreni Sarvice Cost : 226,457 232,681

[meres{ Cost . 42,469 42,603
~ Actuarial (gain) / loss 221,386 {50,938}

Net Cost . : | 490,322 224,835

unt inflaiion, seniority, promolion and other relevant
erified by he actLary.

The estimated rals of sscalation in salary considered in actuarial valuali
" faclors including supply and demand in the amployment markel. The g

L1




o ILEX DEVELOPERS & RESORTS LIMITED
. Registered Office: 70-C, Nehru Road, Vile Pare (East), Mumbai - 400 099
[ E . HDTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2018
' N - : o {Amaount in Rupoes)
AS AT 318T AS AT st

PAR‘"C.ULA'RS MARCH, 218 MARCH, 2015 -

23 OPERATING AND OTHER EXPENSES:
OPERATING EXPENSES :

Power and fuel _ , ' . 5,857,550 ' . 5426847

Rales and Taxes L o S assee ' 1,209,448

Repairs to buildings E : : 3,150,667 ' 431,291

‘Repairs to pland and machinery ' ' - _ _ . 2,677,475 : 1,153,276
Repairs o others o 934,851 313,764
Expenses on apartments and boards ' . 1,844,436 - . 2,034,232

Replacements of Crockery, Gutiery, Linen efc. . 1,566,753 _ 965,803

Washing and laundry e#pénses : _ i 582,619 . . . 63__‘?,1 31
Water charges ' : . ' 213,793 B 138,616
: : - 17,683,777 12,311,308

SALES AND MARKETING EXPENSES

Advertisement, publicily and sales promelion 1,327,005 : 700,424
Commissiol and discount : 164,220 : 311,195
Sales Tax, Luxury' Tax, Service Tax efc. inéluding assessment dues - 107 6§47 15,544
Discount on credit cards o 383,517 ' 531,803
Management and other fees paid (o Kamat Holels (india) Limited 593,160 _ BR5, 523
' ' . : 2,675,440 2,543,489
OTHER EXPENSES _
Administrative and olher expenses ' 520,482 431,174
Legai ant professional fees . ' oo : 150,203 - 182,845
“Traveliing and conveyance ) 448,325 ) 400,?81
Insurance charges _ ' ' \ 146,282 . 164,984
" _Bad Debts Writtens O . . ' ' - : 63,375
Provision for doubtiul debis ' : - ' 167,366
Miscellaneous Expenses IBB.6574 o 357,885
Loss on Sale/Discard of Fixed Assets - 4,713,555
Auditor's Remuneration: . . ) - L
- As Siatutory Audit Feas ) ’ 7,175 i i 17,163
= Tax Audil Fees . 10,000 17,175 10,000
’ ' ’ 27,1683

Amortisetion of Preliminary & Share issue Expenses ) ' . 3,992 ] 3,992

1,673,043 6,460,098

' Total ) ' 22,032,269 21,314,895
24 FINANCE CCSTS . o
Interest Expenses . . 25,059,414 26,217,306

25,058,414 26,217,306




ILEX DEVELOPERS RESORTS LIMITED
' Reglsterad Office : 70-C, Nehn Road, Vile Parle (East), Mumbai - 400009
NQTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3187 MARCH , 2016

25 Capital Commitrﬁents
{a} Capital commitmenis’

Estimated amount of Confracis remaining o be executed on Capital Account {Net of Advance) Rs. Nil (Previous Year Rs. 22,45,000/-

)

{b) Other commitments - Nil

26 Contingent liakility

Corporate Guaraniee given {o bankers in reapect of Credit facilities avaited by Associate Compeny i.e Kamal Hote!s (India) Limited

for Rs.385.83 Grores. '

"2 The Company has nol received any intimation from suppliers regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2008 and hence disclosures, if, any relaling to amounis unpaid as al the year end together with interest paid /

payable as required under the said Act have not been given.

28 Deferred Tax Assets (Net):
Maijor Components of Deferred Tax Assels and Deferred Tax Liabilities:

{Amount in Rupees}

29 Related Party Disclosures :
Refaled Parties where conlrol exists:

{a) Hoiding Company or Subsidiary Company: Nane
{b) Associates:
Plaza Hotels Pvt. Lid.
Kamal Holels {India) Lid.
Venketesh Holels Private Limited .
{) Key Managemenl Personnel and their Relatives
- Dr. Vilhat V, Kamat - Director
- Mrs. Vidya V. Kamat - Director

| Particulars Cuyprent Year | __ Pravious Year |
fi iahitit T

| Tax atfect due to -

Difference in deprecialion. 14,109,818 12,200,137
| 14,109,818 12,200,137

Tax effect due 1o -

Expenses allowable for tax purpose on paymeni basis 59602 659 145,442

Unabsarbed Depreciation / Business Loss 36,236 386 32,483,343

 Total 42.219.245 22,608,785

) 28,109,427
Deferred Tax Eibility after all Adiustments 14,109,518.00 412,599
Incremenial Daferred Tax AssetfCharge for ihe year 20,408,648.00 .

{d) Summary of transactions during the Year with Relaled Parties enterad inlo on commercial basis in the interest of the Company

and approved by the Board and sialus af oulslandimg balances as on 31 March, 20{5‘..

{Amounti In Rupeas)

Limited.

Mature of Transaction Associates HKey management- ]
a) Purchase of Goeds and Services 995,804 N_ﬂl
_ 11,200,039} (Nl
o) Sale of Goods and Services 252,280 (Wil
{Mil} {Nili]
c} Long Term Déposi Refunded il Wil
{Nil) {Mif) ]
d} Advances refunded during tha year - (NIl
v (2,816 325) {Nil
e} Unsecured Loans Repaid during the year 1 000,000 e
(3,000,000} (Ni)
f) Unsecured Loans taken during the year 2,800,400 Nil
: {8.500,000) {Nil)
Balance outstanding at the year end
a) Long Term Deposit Given 8,000,000
{8 000,000%
by Unsecured loans taken 10,100,000
(8,204,000
<) Amounts Fayable 267,850
{Mil )
C] Amounts Recoverable (NIL}
(560,206}
Corpbraie GuaranteefPersanal Guarantee Provided 10 bank 1o secure the borrowings of the 300,000,000 __B2¥.300.000]
Company. {300,000,000) {527 300,600}
¥5 967.650 Ni}
Equitable Morlgage of Land & Building and additions to the Hotel Building at Bhubaneswar (79.967.650) i)
Owned by Kamal Holels (India) Limiled n favour of Punjab National Bank for borrowings.
Corperate Guaraniae Given to bankers for Credit Facility avaiied by Kamal Hotels {indie} | __3.858 300,000 Nil
{3,558,300,000) (Nil)

Nede: Figures in Brackets are for Previous Year.




ILEX DEVELOPERS RESORTS LIMITED

Registered Olice : 70-C, Nehru Road, Vile Parle (East), Mumbai - 400009
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH , 2016

() Stalement of Material Transactions:

_{Amount in Rupees}

Name of Related Party Current Year Previous Year
| Associgfes
imi _
Purchase of Goods and Sernvices 996.804 Nil
Sales of Goods and Services 252,280 il
Amounts Fayable 457 Nil
Amounts Recoverable {Nil } Nil
-[Daposits Given Diring the Year Nill Nil
Advances refunded During the Year E i
Deposi during th Nit| il
Deposit Given Year end Balange £.000 080 Nif
r Provided 100,064,000 100.000.000!
Equilable Morigage of Land & Building and proposed additions to the Hotel Building at 78,967,650 79,967,650
Bhubaneswar in favour of a Bank ) :
Comporate Guaraniee Given to bankers for Credit Facility availed by Kamal Holels {India) 3,858,300,000 38,583,000
Limrted.
Unsecured Loans taken hun'ﬂg {he year il h il
Lcan repaid during the year NEII Hjﬂ
Balznce at the vear end 8,200,000 8.200.000
Plaza Hatels Pvt. Lid. :
Corporate Guarantes Provided 200,000,000 200,000,000
Unsecured Loans laken during the year 2900000 Ml
Loan repaid during 1he year 1,000,400 Nﬂ
Balance at the year end 1,900,000 Nil
.E.[._Vi.[b.q’ilJGLEﬂ‘lﬂ
ersonal Guaraniee Provided 300,000,000 300,000,000
gersonai %uarantee f"rowded 227,300,000 227,500,000
Calcidation of Basic and Diluted Earning Per Ghare: {Amourd n Rupees)
\Paticulars . I =
Net Prolit/(Loss) as per Accounls (45,526,312} 3,726,797
No. of Equity shares oulstanding 809 500 809,500
Basic and diluled Eamings Per Share {56.24) 4.60

31 Balences of Deblors, Creditors, Advances and Deposits are subject to confirmation and conseguent reconciliation and adjustments, if

any.

32 Addilional informalion pursuant to Lhe provisions of paragraphs 3 and 4 of Part-l and |V of Schedule VI lo the Companias Acl, 1858

are as under to the extent applicable:

[Amount In Rupees) .

|Particulars Current Year |  Previous Year
ininas i Nitf Nil
Expendituse in forsign currency - on agcrual - 4,476 20,439
i j Nil It}
older Nil Nil

23 In the opinion of the Board of Direclars, the current assets, leans and advances are approxirataly of the value stated,  realised in
the ordinary course of the business and the provision for all known fighilities is adequate and nof in excess of the amount reasenably

considered necessary.

As per our report of even d3

For and on behalf of the board

Babu A, Devadiga

Director
(DIN : 00492360)

Vidya V. Kamat

Director
- {DIN : DD737305)

Murmbai:  20th May , 2018




